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O\ Guide to 1099
Forms for
Business Owners

Whatis a 1099 A 1099 form is an information return used to report various

Form?

types of non-salary income to the Internal Revenue Service

(IRS). The most common types of 1099 forms include:

1099-NEC: For reporting non-employee
compensation (payments to independent contractors).
1099-MISC: For miscellaneous income (rent, prizes,
other income payments).

1099-INT: For reporting interest income.

1099-DIV: For dividends and distributions.

1099-R: For distributions from pensions, annuities,
retirement or profit-sharing plans.

Who Receives a 1099 forms are issued to individuals and entities that receive

1099 Form? certain types of income. Common recipients include:

Independent Contractors and Freelancers: If you
paid $600 or more for services during the year, you
must issue a 1099-NEC.

Landlords: If you paid $600 or more in rent, you must
issue a 1099-MISC.

Service Providers: Any other service provider paid
$600 or more in non-employee compensation.
Financial Institutions: For interest income (1099-INT)
or dividends (1099-DIV) paid to account holders.
Retirees: For distributions from retirement accounts
(1099-R).



Why are 1099 Forms
Important?

Where are 1099

Forms Sent?

Mailing Addresses
for IRS Submission

Electronic

Submission

Due Dates

Tips for Compliance

1099 forms are crucial for tax reporting because they ensure
income transparency to the IRS, helping prevent
underreporting and tax evasion. They also provide recipients
with a record of income that must be reported on their tax
returns.

To Recipients: Provide a copy to each individual or entity
that received income.

To the IRS: Submit copies of the 1099 forms along with
Form 1096 (Annual Summary and Transmittal of U.S.
Information Returns).

1099-NEC:
Department of the Treasury
Internal Revenue Service Center
Austin, TX 73301

Other Forms 1099:
Department of the Treasury
Internal Revenue Service Center
Kansas City, MO 64999

Use the IRS FIRE system for electronic submissions: IRS FIRE.

To Recipients: January 31 for all 1099 forms.
To IRS:
e 1099-NEC: January 31
o Other Forms 1099: February 28 (March 31 if filing
electronically)

Electronic Filing: Many forms can be filed electronically,
which can save time and ensure timely submission.
Record Keeping: Maintain accurate payroll records
throughout the year to simplify the reporting process.



Consultation: Work with a payroll service provider or tax
professional to ensure compliance with all federal and state

requirements.

Disclaimer

All dates provided are subject to change, and each business's circumstances are unique. The
above guidance is intended for informational purposes only and should not be solely relied
upon to comply with state and federal tax rules. It does not constitute legal, accounting, or tax
advice. Always consult with a qualified accountant or attorney regarding your specific

business's filing requirements to ensure compliance with all applicable laws and regulations.



